
Page 1 of 2 

 

PRESS RELEASE      

FOR IMMEDIATE RELEASE      
 

WEIDA maintains sustainable growth on balanced portfolio 

 

  

PETALING JAYA, 27 FEBRUARY 2015 – WEIDA (M) BHD (“Weida” or the “Group”), an 

established and diversified group of companies, posted a profit before tax of RM8.6 million in the third 

quarter for the financial year ending 31 March 2015 (“Q3FYE2015”), 76% higher from RM4.9 million in 

the corresponding quarter last year (“Q3FYE2014”).  The higher profit in Q3FYE2015 was attributable 

to the improved margins from all business segments. 

 

For the nine months ended 31 December 2014, the Group registered revenue of RM214.4 million as 

compared to RM239.9 million for the same period last year. The slight decline in revenue is mainly 

due to lower contribution from the manufacturing and works segments partly compensated by higher 

revenue from property development. 

 

The Group revenue base saw continued contribution from the property development division, which 

has grown to contribute 12.3% of the Group revenue for the nine months ended 31 December 2014. 

 

The improved margins from the works and others segment have partly mitigated the lower revenue 

from the manufacturing and works segments. As a result, the Group posted a moderate profit before 

tax of RM18.0 million for the nine months ended 31 December 2014 compared to RM20.7 million for 

the same period last year.  

 

Prospects 

 

Looking forward, the Group foresees strong growth in the manufacturing sector spurred by the Tenth 

Malaysia Plan (10
th
 MP), particularly in the areas of water supply, sanitation facilities, housing and 

general infrastructure developments. The Group expects to be a major beneficiary leveraging on its 

vast array of relevant products and manufacturing expertise.  

 

The building of telecommunication infrastructure will contribute positively to the earnings of the Group 

for the 4th quarter ending 31 March 2015. 

 

The property market in Malaysia is expected to stabilise following the cooling measures introduced by 

Bank Negara Malaysia. Nevertheless, the Group’s maiden property development project, Urbana 

Residences, is beyond 90% sold. 

 



Page 2 of 2 

Presently, the Group is making preparations for its next development, Ardena, located in the 

international neighborhood of Mont’ Kiara. In addition, on 3 October 2014, the Group entered into a 

joint venture with Pacific Mutiara Sdn. Bhd. to jointly develop two parcels of leasehold lands 

measuring 11.45 acres located in Cheras.  

 

In addition, the Group is currently sourcing for more construction works which is expected to give 

positive contribution too. 

 

“We are cautiously optimistic of achieving satisfactory results for the Group for the financial year 

ending 31 March 2015 on the strength of the diversified base of the Group” said Dato’ Lee, Group 

Managing Director. 

 

For more information about the Group please go to http://www.weida.com.my/website/ 

 

 
About Weida (M) Bhd 

Weida (M) Bhd (“WEIDA”) is an established and diversified group of companies. It is listed on the 
Main Market of Bursa Malaysia Berhad, the Malaysian Stock Exchange since 2001. Founded in 1983, 
WEIDA today operates from 12 offices and plants in Malaysia, The Philippines and the Middle-East. 
Through its subsidiaries, the Company is involved in property development, manufacturing of 
polyethylene-based building materials, construction of telecommunication infrastructure, 
environmental and building works as well as the provision of environmental engineering services. 

 
For further queries please contact:-  
 
Wang Tin Ngee                        Tan Mui Ping 

Tel: 082-456 456 Ext. 121 / 303     Tel: 03-7950 9688 ext 655 

Mobile: 013 8032020            Mobile: 012 3582682 

Email: wang@weida.com.my             Email: tan.mp@weida.com.my 

 
 
 
 


